
ʸ̡̨̭̌̌̏�̨̨̛̪̬̭̥� 
̨̔�̨̡̛̞̣̞̯̖̍̍�� 

���ɛɿɛɥɿɨɬɟɤɚɯ� 
Ɇɭɧɿɰɢɩɚɥɶɧɚ� ɛɿɛɥɿɨɬɟɤɚ� ɦɿɫɬɚ� Ʌɿɨɧ�
ɜɿɬɚɽ� ɜɚɫ� ɭ� ɫɜɨʀɯ� ��� ɛɿɛɥɿɨɬɟɤɚɯ� ɩɨ�
ɜɫɶɨɦɭ�ɦɿɫɬɭ� 
 
ȼɯɿɞ� ɜɿɥɶɧɢɣ� ɬɚ� ɛɟɡɤɨɲɬɨɜɧɢɣ� ɞɥɹ�
ɭɫɿɯ�ɛɚɠɚɸɱɢɯ� 
Ȼɿɛɥɿɨɬɟɤɢ� ɩɪɚɰɸɸɬɶ� ɡ� ɜɿɜɬɨɪɤɚ� ɞɨ�
ɫɭɛɨɬɢ�� Ⱥɞɪɟɫɢ� ɬɚ� ɱɚɫ� ɪɨɛɨɬɢ�
ɛɿɛɥɿɨɬɟɤ� ɦɨɠɧɚ� ɞɿɡɧɚɬɢɫɹ� ɧɚ� ɫɚɣɬɿ��
ZZZ�EP-O\RQ�IU� 
 

ɩɪɨɩɨɧɨɜɚɧɿ�ɩɨɫɥɭɝɢ� 

ɍ�ɧɚɫ�ɛɟɡɤɨɲɬɨɜɧɿ�ɧɚɫɬɭɩɧɿ�ɩɨɫɥɭɝɢ� 
· Ⱦɨɫɬɭɩ�ɞɨ�ɦɟɪɟɠɿ�:L)L� 
· Ʉɨɪɢɫɬɭɜɚɧɧɹ�ɤɨɦɩ¶ɸɬɟɪɚɦɢ 
· ɑɢɬɚɧɧɹ�ɤɧɢɝ�ɜ�ɡɚɥɿ�ɛɿɛɥɿɨɬɟɤɢ 
· Ɋɨɡɜɚɝɢ�ɞɥɹ�ɞɿɬɟɣ�Ɋɨɡɜɚɝɢ�ɞɥɹ�ɞɿɬɟɣ 
 
Ɍɚɤɨɠ� ɦɨɠɧɚ� ɡɪɨɛɢɬɢ� ɮɨɬɨɤɨɩɿʀ� ɚɛɨ�
ɪɨɡɞɪɭɤɿɜɤɢ� ����� ɽɜɪɨ� ɡɚ� ɫɬɨɪɿɧɤɭ�
ɮɨɪɦɚɬɭ�Ⱥ��� 

 

Ȼɿɛɥɿɨɬɟɤɢ� ɩɪɨɩɨɧɭɸɬɶ� ɛɟɡɥɿɱ�
ɤɨɪɢɫɧɢɯ� ɪɟɫɭɪɫɿɜ� ɞɥɹ� ɜɢɜɱɟɧɧɹ�
ɮɪɚɧɰɭɡɶɤɨʀ�ɦɨɜɢ� 
· ɦɨɜɧɿ�ɦɟɬɨɞɢ��ɜɤɥɸɱɚɸɱɢ�ɰɢɮɪɨɜɢɣ�
ɪɟɫɭɪɫ� �©6NLOOHRVª�� ɞɥɹ� ɧɚɜɱɚɧɧɹ�
ɮɪɚɧɰɭɡɶɤɨʀ� ɦɨɜɢ� ɧɨɫɿɹɦɢ�
ɭɤɪɚʀɧɫɶɤɨʀ�ɦɨɜɢ 

· ɪɨɡɦɨɜɧɿ�ɤɚɮɟ�ɮɪɚɧɰɭɡɶɤɨʀ�ɦɨɜɢ�ɹɤ�
ɿɧɨɡɟɦɧɨʀ� 

-� ɞɢɫɬɚɧɰɿɣɧɿ� ɡɚ� ɞɨɩɨɦɨɝɨɸ�
ɜɿɞɟɨɤɨɧɮɟɪɟɧɰɿʀ�� 
-� ɚɛɨ� ɜ� ɛɿɛɥɿɨɬɟɰɿ� ��-ɚ� ɛɿɛɥɿɨɬɟɤɚ�
Ʌɚɤɚɫɫɚɧɶ�� �-ɚ� ɛɿɛɥɿɨɬɟɤɚ�� �-ɚ�
ɛɿɛɥɿɨɬɟɤɚ�� �-ɚ� ɛɿɛɥɿɨɬɟɤɚ� ɀɟɪɥɚɧ��
ɦɟɞɿɚɬɟɤɚ�Ȼɚɲɸ� 
Ȼɿɛɥɿɨɬɟɤɚ�ɉɚɪ-Ⱦɶɽ����ɨɤɪɭɝ��ɩɪɨɩɨɧɭɽ�
ɤɧɢɝɢ� �ɪɨɦɚɧɢ�� ɪɨɫɿɣɫɶɤɨɸ� ɦɨɜɨɸ�� ȼ�
ɭɫɿɯ� ɛɿɛɥɿɨɬɟɤɚɯ� ɽ�ɮɨɧɞɢ� ɚɧɝɥɿɣɫɶɤɨɸ�
ɦɨɜɨɸ�� ɚ� ɬɚɤɨɠ� ɞɨɤɭɦɟɧɬɢ� ɩɪɨɫɬɨɸ�
ɮɪɚɧɰɭɡɶɤɨɸ� 
 

 

Ⱦɨɫɬɭɩ� ɞɨ� ɰɢɮɪɨɜɢɯ� ɪɟɫɭɪɫɿɜ�
ɧɚɞɚɽɬɶɫɹ� ɛɟɡɤɨɲɬɨɜɧɨ� ɭ� ɛɿɛɥɿɨɬɟɤɚɯ�
ɬɚ� ɞɢɫɬɚɧɰɿɣɧɨ� ɡɚ� ɡɚɩɢɬɨɦ� ɧɚ�
ɛɟɡɤɨɲɬɨɜɧɭ� ɩɿɞɩɢɫɤɭ�
©Ʉɨɧɧɟɤɫɶɣɨɧª� �ɞɨɫɢɬɶ� ɩɨɫɜɿɞɱɟɧɧɹ�
ɨɫɨɛɢ�ɬɚ�ɡɚɫɨɛɭ�ɡɜ
ɹɡɤɭ�� 
Ɉɬɪɢɦɚɬɢ� ɞɨɤɭɦɟɧɬɢ� ɦɨɠɧɚ� ɩɿɫɥɹ�
ɪɟɽɫɬɪɚɰɿʀ�� Ɋɟɽɫɬɪɚɰɿɹ� ɛɟɡɤɨɲɬɨɜɧɚ�
ɞɥɹ�ɥɸɞɟɣ��ɹɤɿ�ɨɬɪɢɦɭɸɬɶ�ɞɨɩɨɦɨɝɭ�ɡɚ�
ɩɪɨɝɪɚɦɨɸ� ɬɢɦɱɚɫɨɜɨɝɨ� ɩɪɢɬɭɥɤɭ�� ɚ�
ɬɚɤɨɠ�ɞɥɹ�ɞɿɬɟɣ�ɬɚ�ɦɨɥɨɞɿ�ɞɨ����ɪɨɤɿɜ��
ȼ�ɿɧɲɨɦɭ�ɜɢɩɚɞɤɭ�ɪɟɽɫɬɪɚɰɿɹ�ɤɨɲɬɭɽ���
ɽɜɪɨ�ɡɚ���ɦɿɫɹɰɿ�����ɽɜɪɨ�ɡɚ�ɨɞɢɧ�ɪɿɤ� 

���ɛɿɛɥɿɨɬɟɤɚɯ� 
Ɇɭɧɿɰɢɩɚɥɶɧɚ� ɛɿɛɥɿɨɬɟɤɚ� ɦɿɫɬɚ� Ʌɿɨɧ�
ɜɿɬɚɽ� ɜɚɫ� ɭ� ɫɜɨʀɯ� ��� ɛɿɛɥɿɨɬɟɤɚɯ� ɩɨ�
ɜɫɶɨɦɭ�ɦɿɫɬɭ� 
 
ȼɯɿɞ� ɜɿɥɶɧɢɣ� ɬɚ� ɛɟɡɤɨɲɬɨɜɧɢɣ� ɞɥɹ�
ɭɫɿɯ�ɛɚɠɚɸɱɢɯ� 
Ȼɿɛɥɿɨɬɟɤɢ� ɩɪɚɰɸɸɬɶ� ɡ� ɜɿɜɬɨɪɤɚ� ɞɨ�
ɫɭɛɨɬɢ�� Ⱥɞɪɟɫɢ� ɬɚ� ɱɚɫ� ɪɨɛɨɬɢ�
ɛɿɛɥɿɨɬɟɤ� ɦɨɠɧɚ� ɞɿɡɧɚɬɢɫɹ� ɧɚ� ɫɚɣɬɿ��
ZZZ�EP-O\RQ�IU� 
 

ɩɪɨɩɨɧɨɜɚɧɿ�ɩɨɫɥɭɝɢ� 

ɍ�ɧɚɫ�ɛɟɡɤɨɲɬɨɜɧɿ�ɧɚɫɬɭɩɧɿ�ɩɨɫɥɭɝɢ� 
· Ⱦɨɫɬɭɩ�ɞɨ�ɦɟɪɟɠɿ�:L)L� 
· Ʉɨɪɢɫɬɭɜɚɧɧɹ�ɤɨɦɩ¶ɸɬɟɪɚɦɢ 
· ɑɢɬɚɧɧɹ�ɤɧɢɝ�ɜ�ɡɚɥɿ�ɛɿɛɥɿɨɬɟɤɢ 
· Ɋɨɡɜɚɝɢ�ɞɥɹ�ɞɿɬɟɣ�Ɋɨɡɜɚɝɢ�ɞɥɹ�ɞɿɬɟɣ 
 
Ɍɚɤɨɠ� ɦɨɠɧɚ� ɡɪɨɛɢɬɢ� ɮɨɬɨɤɨɩɿʀ� ɚɛɨ�
ɪɨɡɞɪɭɤɿɜɤɢ� ����� ɽɜɪɨ� ɡɚ� ɫɬɨɪɿɧɤɭ�
ɮɨɪɦɚɬɭ�Ⱥ��� 

 

Ȼɿɛɥɿɨɬɟɤɢ� ɩɪɨɩɨɧɭɸɬɶ� ɛɟɡɥɿɱ�
ɤɨɪɢɫɧɢɯ� ɪɟɫɭɪɫɿɜ� ɞɥɹ� ɜɢɜɱɟɧɧɹ�
ɮɪɚɧɰɭɡɶɤɨʀ�ɦɨɜɢ� 
· ɦɨɜɧɿ�ɦɟɬɨɞɢ��ɜɤɥɸɱɚɸɱɢ�ɰɢɮɪɨɜɢɣ�
ɪɟɫɭɪɫ� �©6NLOOHRVª�� ɞɥɹ� ɧɚɜɱɚɧɧɹ�
ɮɪɚɧɰɭɡɶɤɨʀ� ɦɨɜɢ� ɧɨɫɿɹɦɢ�
ɭɤɪɚʀɧɫɶɤɨʀ�ɦɨɜɢ 

· ɪɨɡɦɨɜɧɿ�ɤɚɮɟ�ɮɪɚɧɰɭɡɶɤɨʀ�ɦɨɜɢ�ɹɤ�
ɿɧɨɡɟɦɧɨʀ� 

-� ɞɢɫɬɚɧɰɿɣɧɿ� ɡɚ� ɞɨɩɨɦɨɝɨɸ�
ɜɿɞɟɨɤɨɧɮɟɪɟɧɰɿʀ�� 
-� ɚɛɨ� ɜ� ɛɿɛɥɿɨɬɟɰɿ� ��-ɚ� ɛɿɛɥɿɨɬɟɤɚ�
Ʌɚɤɚɫɫɚɧɶ�� �-ɚ� ɛɿɛɥɿɨɬɟɤɚ�� �-ɚ�
ɛɿɛɥɿɨɬɟɤɚ�� �-ɚ� ɛɿɛɥɿɨɬɟɤɚ� ɀɟɪɥɚɧ��
ɦɟɞɿɚɬɟɤɚ�Ȼɚɲɸ� 
Ȼɿɛɥɿɨɬɟɤɚ�ɉɚɪ-Ⱦɶɽ����ɨɤɪɭɝ��ɩɪɨɩɨɧɭɽ�
ɤɧɢɝɢ� �ɪɨɦɚɧɢ�� ɪɨɫɿɣɫɶɤɨɸ� ɦɨɜɨɸ�� ȼ�
ɭɫɿɯ� ɛɿɛɥɿɨɬɟɤɚɯ� ɽ�ɮɨɧɞɢ� ɚɧɝɥɿɣɫɶɤɨɸ�
ɦɨɜɨɸ�� ɚ� ɬɚɤɨɠ� ɞɨɤɭɦɟɧɬɢ� ɩɪɨɫɬɨɸ�
ɮɪɚɧɰɭɡɶɤɨɸ� 
 

 

Ⱦɨɫɬɭɩ� ɞɨ� ɰɢɮɪɨɜɢɯ� ɪɟɫɭɪɫɿɜ�
ɧɚɞɚɽɬɶɫɹ� ɛɟɡɤɨɲɬɨɜɧɨ� ɭ� ɛɿɛɥɿɨɬɟɤɚɯ�
ɬɚ� ɞɢɫɬɚɧɰɿɣɧɨ� ɡɚ� ɡɚɩɢɬɨɦ� ɧɚ�
ɛɟɡɤɨɲɬɨɜɧɭ� ɩɿɞɩɢɫɤɭ�
©Ʉɨɧɧɟɤɫɶɣɨɧª� �ɞɨɫɢɬɶ� ɩɨɫɜɿɞɱɟɧɧɹ�
ɨɫɨɛɢ�ɬɚ�ɡɚɫɨɛɭ�ɡɜ
ɹɡɤɭ�� 
Ɉɬɪɢɦɚɬɢ� ɞɨɤɭɦɟɧɬɢ� ɦɨɠɧɚ� ɩɿɫɥɹ�
ɪɟɽɫɬɪɚɰɿʀ�� Ɋɟɽɫɬɪɚɰɿɹ� ɛɟɡɤɨɲɬɨɜɧɚ�
ɞɥɹ�ɥɸɞɟɣ��ɹɤɿ�ɨɬɪɢɦɭɸɬɶ�ɞɨɩɨɦɨɝɭ�ɡɚ�
ɩɪɨɝɪɚɦɨɸ� ɬɢɦɱɚɫɨɜɨɝɨ� ɩɪɢɬɭɥɤɭ�� ɚ�
ɬɚɤɨɠ�ɞɥɹ�ɞɿɬɟɣ�ɬɚ�ɦɨɥɨɞɿ�ɞɨ����ɪɨɤɿɜ��
ȼ�ɿɧɲɨɦɭ�ɜɢɩɚɞɤɭ�ɪɟɽɫɬɪɚɰɿɹ�ɤɨɲɬɭɽ���
ɽɜɪɨ�ɡɚ���ɦɿɫɹɰɿ�����ɽɜɪɨ�ɡɚ�ɨɞɢɧ�ɪɿɤ� 

ʸ̡̨̭̌̌̏�̨̨̛̪̬̭̥� 
̨̔�̨̡̛̞̣̞̯̖̍̍�� 



%LHQYHQXH�j�OD�%LEOLRWKqTXH 

 
/D�%LEOLRWKqTXH�PXQLFLSDOH�GH�/\RQ�YRXV�
DFFXHLOOH�GDQV�WRXWH�OD�YLOOH�JUkFH�j�VRQ�
UpVHDX�GH����ELEOLRWKqTXHV� 

/¶HQWUpH� HVW� OLEUH� HW� JUDWXLWH� SRXU�
WRXV� 
/HV�ELEOLRWKqTXHV�VRQW�RXYHUWHV�GX�PDUGL�
DX�VDPHGL��3RXU� FRQQDvWUH� OHV�DGUHVVHV�
HW� OHV� KRUDLUHV� GHV� ELEOLRWKqTXHV�� UHSRU�
WH]-YRXV�DX�VLWH�ZZZ�EP-O\RQ�IU� 

 

 

/HV� VHUYLFHV� VXLYDQWV� VRQW� GLVSR�
QLEOHV JUDWXLWHPHQW���� 
· DFFqV�DX�:L)L� 
· XWLOLVDWLRQ�G¶RUGLQDWHXUV 
· OHFWXUH�VXU�SODFH 
· DQLPDWLRQV� SRXU� OHV� HQIDQWV�� HW� OHV�
DGXOWHV�� 

,O� HVW� pJDOHPHQW� SRVVLEOH� GH� IDLUH� GHV�
SKRWRFRSLHV�RX�GHV�LPSUHVVLRQV�����¼�OD�
SDJH�$��� 

 

/HV� ELEOLRWKqTXHV� SURSRVHQW� GH� QRP�
EUHXVHV� UHVVRXUFHV� XWLOHV� SRXU� DS�
SUHQGUH�OH�IUDQoDLV � 
· PpWKRGHV� GH� ODQJXH�� QRWDPPHQW� XQH�
UHVVRXUFH� QXPpULTXH� �© 6NLOOHRV ª��
SRXU� DSSUHQGUH� OH� IUDQoDLV� DX[� SHU�
VRQQHV�SDUODQW�XNUDLQLHQ 

· FDIpV� GH� FRQYHUVDWLRQ� IUDQoDLV� ODQJXH�
pWUDQJqUH �� 

-�j�GLVWDQFH�SDU�YLVLRFRQIpUHQFH�� 
-� RX� HQ� ELEOLRWKqTXH� �ELEOLRWKqTXH�GX� �H�
/DFDVVDJQH�� ELEOLRWKqTXH� GX� �H�� ELEOLR�
WKqTXH� GX� �H�� ELEOLRWKqTXH� GX� �H� *HU�
ODQG��PpGLDWKqTXH�GX�%DFKXW� 
 
/D�ELEOLRWKqTXH�GH�OD�3DUW-'LHX���H�DUURQ�
GLVVHPHQW�� SURSRVH� GHV� OLYUHV� �URPDQV��
HQ�UXVVH��7RXWHV�OHV�ELEOLRWKqTXHV�SRVVq�
GHQW�GHV�FROOHFWLRQV�HQ�DQJODLV��DLQVL�TXH�
GHV�GRFXPHQWV�HQ�IUDQoDLV�VLPSOH� 

 
 

/¶DFFqV�DX[� UHVVRXUFHV�QXPpULTXHV�SHXW�
VH� IDLUH� JUDWXLWHPHQW� GDQV� OHV� ELEOLR�
WKqTXHV� HW� j� GLVWDQFH� HQ� GHPDQGDQW�
O¶DERQQHPHQW� JUDWXLW� © &RQQH[LRQ ª� �XQ�
MXVWLILFDWLI� G¶LGHQWLWp� HW� XQ�PR\HQ� GH� FRQ�
WDFW�VXIILVHQW�� 
/¶HPSUXQW� GH� GRFXPHQWV� HVW� SRVVLEOH� HQ�
V¶LQVFULYDQW��/¶LQVFULSWLRQ�HVW�JUDWXLWH�SRXU�
OHV� SHUVRQQHV� EpQpILFLDQW� GH� O¶$OORFDWLRQ�
'HPDQGHXU�G¶$VLOH�HW�SRXU� OHV�HQIDQWV�HW�
MHXQHV� MXVTXH����DQV��6LQRQ�� O¶LQVFULSWLRQ�
FR�WH���¼�SRXU���PRLV�����¼�SRXU�XQ�DQ� 

%LHQYHQXH�j�OD�%LEOLRWKqTXH 

 
/D�%LEOLRWKqTXH�PXQLFLSDOH�GH�/\RQ�YRXV�
DFFXHLOOH�GDQV�WRXWH�OD�YLOOH�JUkFH�j�VRQ�
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/¶HQWUpH� HVW� OLEUH� HW� JUDWXLWH� SRXU�
WRXV� 
/HV�ELEOLRWKqTXHV�VRQW�RXYHUWHV�GX�PDUGL�
DX�VDPHGL��3RXU� FRQQDvWUH� OHV�DGUHVVHV�
HW� OHV� KRUDLUHV� GHV� ELEOLRWKqTXHV�� UHSRU�
WH]-YRXV�DX�VLWH�ZZZ�EP-O\RQ�IU� 
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,O� HVW� pJDOHPHQW� SRVVLEOH� GH� IDLUH� GHV�
SKRWRFRSLHV�RX�GHV�LPSUHVVLRQV�����¼�OD�
SDJH�$��� 

 

/HV� ELEOLRWKqTXHV� SURSRVHQW� GH� QRP�
EUHXVHV� UHVVRXUFHV� XWLOHV� SRXU� DS�
SUHQGUH�OH�IUDQoDLV � 
· PpWKRGHV� GH� ODQJXH�� QRWDPPHQW� XQH�
UHVVRXUFH� QXPpULTXH� �© 6NLOOHRV ª��
SRXU� DSSUHQGUH� OH� IUDQoDLV� DX[� SHU�
VRQQHV�SDUODQW�XNUDLQLHQ 

· FDIpV� GH� FRQYHUVDWLRQ� IUDQoDLV� ODQJXH�
pWUDQJqUH �� 

-�j�GLVWDQFH�SDU�YLVLRFRQIpUHQFH�� 
-� RX� HQ� ELEOLRWKqTXH� �ELEOLRWKqTXH�GX� �H�
/DFDVVDJQH�� ELEOLRWKqTXH� GX� �H�� ELEOLR�
WKqTXH� GX� �H�� ELEOLRWKqTXH� GX� �H� *HU�
ODQG��PpGLDWKqTXH�GX�%DFKXW� 
 
/D�ELEOLRWKqTXH�GH�OD�3DUW-'LHX���H�DUURQ�
GLVVHPHQW�� SURSRVH� GHV� OLYUHV� �URPDQV��
HQ�UXVVH��7RXWHV�OHV�ELEOLRWKqTXHV�SRVVq�
GHQW�GHV�FROOHFWLRQV�HQ�DQJODLV��DLQVL�TXH�
GHV�GRFXPHQWV�HQ�IUDQoDLV�VLPSOH� 

 
 

/¶DFFqV�DX[� UHVVRXUFHV�QXPpULTXHV�SHXW�
VH� IDLUH� JUDWXLWHPHQW� GDQV� OHV� ELEOLR�
WKqTXHV� HW� j� GLVWDQFH� HQ� GHPDQGDQW�
O¶DERQQHPHQW� JUDWXLW� © &RQQH[LRQ ª� �XQ�
MXVWLILFDWLI� G¶LGHQWLWp� HW� XQ�PR\HQ� GH� FRQ�
WDFW�VXIILVHQW�� 
/¶HPSUXQW� GH� GRFXPHQWV� HVW� SRVVLEOH� HQ�
V¶LQVFULYDQW��/¶LQVFULSWLRQ�HVW�JUDWXLWH�SRXU�
OHV� SHUVRQQHV� EpQpILFLDQW� GH� O¶$OORFDWLRQ�
'HPDQGHXU�G¶$VLOH�HW�SRXU� OHV�HQIDQWV�HW�
MHXQHV� MXVTXH����DQV��6LQRQ�� O¶LQVFULSWLRQ�
FR�WH���¼�SRXU���PRLV�����¼�SRXU�XQ�DQ� 


